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Figure 1: RTGS renewal vision
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Push Mobile App
Pull Internet banking
Signed Intent/QR Independent UPI app
One time mandate Branch
Recurring payments uUssD
Invoice in the Inbox ATM
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F 27 (RTP) Z8 AL, ZOFAEEIZE D TS —F T, Fed 138V IRF7R 89T
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(Fed 7 =7 ¥ A b &b &IZHHRIER)

BEIBRAGIFENIC DWW CIE Y M) 2028 FFf & STnva e 2 A, 2022 48 A, Fed (XS
HIZZE DR ALY | 2023 FH TAICKEEIIGT 5 2 L 2 AR LY, MEICEE 72K
BBHLAIC AT BUEILEE 722 L — U ORI IEEETE Eh 2N T Tl 0 | ATHIZB W T,
FDO—EIZHOWTRRNT 5,

a. FedNow O FHEE DO —E AT

2022 451 A, Fed X FedNow O FEEHIAR D gt & A L=, sEIX S %iErT 5 L
LTS H00, MESD LB | EECKIAY 7 =X NEIZE L BRM 288N R~Eh
TWa,
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4% routing transit number (RTN) (X4 % TH L7200

% &8
m (A% &A BEREE) Tlic. A5 R,

EE < 14720 0.045 RV AL EE,

14720 0.01 Frval sz MUZRAHE, 2720, V7

XHIVHO TR+
T A MG USRI AL EEND,

50 17 K/, #IHMEE LT10 0 RAERELTNDHDD,

EE LR . . .
HAMPEREICIR W T, 5l & BIFesl & TS ATEE,

(Fed 7 =7 ¥ A M &b LIZHBRIER)

9 Fed 7 = 74 b (https://www.federalreserve.gov/newsevents/pressreleases/other20220829a.htm)
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ATk RTP (KFERITHHEE TS TCH OV T VL A LA A hV AT L) OFH
BHE, B4 18H720 0.045 L, XY 72 F 1444720 0.01 kv (V27 =X RZ
S CTik @R 5 B A ) ThH V10, EFLD FedNow OFHEHI RTP & A& L S
TWNWb, Z2OZ MBIt PREITERMBO Y TIVH A LA A NV AT LB TR
RGP BRENEENRNE VBB INTWDZ ENI DR XD,

7285, RTP IZBWTiX, XAV 7= A hOFIARED T2, U 7 =X MG UTe KA
WHSET LA, V7 oA &G LSRRI, V7 =X MG U7t
AT 47 LTO01 FAEIIAS Z L ELTD, FedNow (28T b FEEAY 72
AT 4 TBRHEBESNDNE, S%ER SN,

b. FedNow Explorer ? Bk

2021 4 10 H, FedNow OF|HEHES % HIZ, FedNow Explorer &9 Ffx v = 7
TA OB SN, U= T A MTEB W T, FedNow OESC, i TIZAR SN
TCERD R S TR Y . BIRER] (BRERE, RFEER . BE) OFHREIMLI TRER
AL HESh TV DL,

(K% 9 : FedNow Explorer @ kv FR—I%)

FedNow RSN

Welcome to
FedNow" Explorer

(s

(Hi#t : FedNow Explorer)

F72.2022 4F 3 A121%. FedNow (2B L 7= ¥ — & A 242 i3 2 TEDRIEAFE L.
BRIEER & OEEE A RESIE L Z LA A E LR A & (Showcase Theater) .,
FedNow Explorer (ZPHE% Si17z (B3 10 ), BifE, Showcase Theater (21, #4T
DATEBINRD VAT LT N X — GERERITEES, WHFEEER, T AL
YIAUNRTDT Ty Tk — BTN F | Kfrx iph— B RN
W I TWD, FedNow D BE#E 225 1L, Showcase Theater ~DH#H % AT H BN

10 TCH 7 =7 %A b (https'//mc-e3a82812-8e7a-44d9-956f-8910-cdn-endpoint.azureedge.net/-/media/
New/TCH/Documents/Payment-Systems/RTP_Pricing 01-01-2021.pdf?rev=92439cfb40c84015ad629f1f
26fdcb3d&hash=BAD5289DCC2EE4DB49B05E3A522D6618) £,

11 FedNow Explorer M (https://explore.fednow.org/)
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%< . FedNow 2V KENICEEZ 72D LOOHDLFEAA L FENTVDIZ,

[ 10 : Showcase Theater MHE)

Guided Journey  Explorethe City  Resources Help v l Contact Vv
FedN“”w L R A/

INSTANT PAYMENTS

; : & comemimaice §Toda oyal X Close

Showcase Theater
SecureQBPlugin,

SecureQBCloud, FtP™,
Filter providers Pidgin Payments GoodFunds Gateway

Select from the options below to find providers that fit your needs, CACU is offering the SecureQB Cloud integration Settlement and

following: for QuickBooks® Desktop or Liquidity Manager
Online has many features
i e "

Solution type(s)
) AP/AR/ERP and Treasury Management

Systems
| b2s Flatonm/Netnork

O Bill Pay & Presentment
J Core Banking Platforms

Settlement and liquidity

O Correspondents/Bankers' Banks/Corporate -
Credit Unions Acwgiu @”’ o nuvei
U Digital Wallet

O Government Services
O Mobile App Platform
1 P2P Application

Encompass Core

Processing for Credit

Unions, MemberNet Open Banking Platform,
Online and Mobile Check Commerce,

(H# : FedNow Explorer)

c. XV 7= A~ OF etk

AR D &30 . FedNow [ZBWTIEKIAY 7 =X NEHAD A vt — U REZFEAEET
HY ., Fed 1ZZDOIHAY 7 =X FOFIFHELEIZ S N EANTND, LAY 7 = A M,
K11 DOEEY | IR S NI ORI A v B —U 2R (E L, b
N O A AAEBIIISHANIZHER D 5 2, V7 ZAMISLTEETDHENI HDOTH D,
F72, FedNow (ZBF 53V 7 =X NOIHHEFIIKE 12D LB THY | MAHEHEHET
B LN (ZHN) HHCY 7 =2 M SFEORKARFEROIIZHN, SHANZIB T 2348
KIS AR H AT RE 72 & P —E R Lo THWIT B AREREE OIEH - e
HLHEINTWD,

12 Fed 7 =7 %A b (https://www.frbservices.org/mews/press-releases/030822-fednow-service-provider
-showcase-launch) Z#,
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(B& 11: XUV TR FDOEHEA]
Request for Payment Flow Overview

- ©)

@
N FedNow .
L I S A e T oY

@ Requestor’s Recipient’s @
Q Financial Financial

o Institution Institution QQ

Service Provider

Requester, such a business or consumer, initiates an RFP through their financial institution
Requestor’s Fl performs validations and submits to the FedNow Service

FedNow Service completes validations

RFP is sent to the receiver’s Fl. The FI| will perform validations (account eligibility, etc.)
Recipient is notified of the RFP

Receiver Fl responds to the RFP immediately with initial response

Noonsoh =S

Response is provided to Sender Fl, which may send on to requester

(Hi3 : Fed 7 =7 3 F—)

(RF12: XUV TR NAHEBEEE]

KAANTE RIS L OZ R EH®

gl QN |

KR

KILFTREMABR (ABRMRIE AL Y 7 = A MZJR U264 A T])

KIS HETERERE GCHA NI X > TRIABHEIMETE T & S RE

EEIEE - #EE | - SR RISCHAERE

ZOIER (140 SCFLUNOIEHR (A 3=V > 7 7))
(FedNow 7 = 741 % b L \CRBRIER)

WIATER

2022 £ 5 H1Zi%, FedNow DIRJAV RS (GRIERO — B R RILFEETE) 155
MmLTWnWb a3 2=7 4 (FedNow Community) (28T, XF VU 7 = Z hDOIEHIZHE
THY 2T eI F—0REINZE, EI T —IZBWTE, AV J 2 A RO —R T —
A (EESCMEA, E av—ARLEHR R EE%E) O, BEDOA Y v MZOWTRIMTH
NI LY 7 = 2 S 2RI L7258 ORI A A M2 oW Th, BARMRSH L PR
DO ISz (KFE 13 - 14 ),

13 Fed 7 =741 b (https://www.frbservices.org/financial-services/fednow/community/news/083122-e
cosystem-rfp-webinar) Z8,
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Request for payment potential use cases Customer experience considerations

Wellettunding /defundng Merchant / POS / e-commerce / 6
. Service Contract

Charitable Donations e‘ ' m
@ Recurring bills
~ Responses
Government @ ‘
e |l G G
RFP ~

Dispute Charge

Business-to-business '
‘ Person-to-person
Small Business @

Me-to-me

(i : Fed V=7 & IJ—)

[(RE 14 €3 F—(2HBTHHARNTHEARQ HEIFEIR )]

Estimated ROI for potential savings using RFP/Instant Pay
Per 1,000 statements ______________________________ Electricity _

vl

stephanie miracle
MAUW Lvan

Cost to mail bills/statements $1,228 $1,228
23.8% receive bill via mail; avg. postage cost $0.43; 12 mailings/year

Cost to process checks/cash $1,977 $1,458
paid in cash check (16% elec., 12% for auto); avg. cost to process $1.00; 12 pmts/yr

Cost to process payments via call $8,415 $1,834
paid via call (13% electricity, 2.8% for auto); avg. cost per call $5.50; 12 pmts/yr

Manual reconciliation due to errors $1,128 $1,128

5% payments requiring manual intervention, $19 hr/rate; 15 minutes per invoice to
resolve; 12 payments/yr

Total $12,761 $5,664

If 10% improvement, resulting in estimated cost savings per 1,000 $1,276 $566
statements

B|RM (Electricity) -EnO—> (Auto Loans) OEREFHIOVTIR
ERELTVWSIZN (FEREL1000143HD) 2#BHURSZX T, HIRIR N
(10%%18%E) #E .

v,

Actual results may vary for your organization. We look forward to
and assumptions and may update the modeling in the future based

THE FEDERAL RESERVE l’
- p

+6

(K : Fed v =7 I — (242 MIFHERIEM)

ZOEN, BEIFT—OFTIE LTOLIRQADRY LV bHY | Y 7 = A MZ
L., 4% A—AT RLARLEBHEE S ZEH L2 — A2 HAT L0 BORES D
HoT,
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Q A

7z Sz NESO A
B, ROVISHNEITH 2 L
IETEDDD

O ANBZHH Z EIFBAEREL TV 20N E D
DO, FERMIZITRFFERE 205D,

KLY 7 2 A D OEREEN, AP SHITEE
Wz 9 2T, BXZENT 2 0ERDH 5,

Tel2 L, A=NAT FLAREME DT —F ~N—
AEEM L, XHANDOIITERFETE DL OICT
HLERBIMEIC OV THERNZED TN D & 2
AHTH D,

T 7 = A FOEEE LI
ANDOETE A LD L 51T
BH DD,

(V=71 bab &IZHHRIER)

AR LBV | Y 7 =X MIMF OB & OEEEIC L > TRZT LD TH
Do ZDT, 1 DOGMEERETSIT CIIH Y 7 2 XA FEHESE 5 Z LT TE 3, A
U7 A FNOEINIIE, EEOSMEREEE % & AT — B A DRMEN RO H i,
Fed NXHV 7 =2 N OFAREIC I EZ AN TS Z E12iE, 2oL IBEFREL T
HEEZOND, EEIZEBWT, @RAPEELIZSHAY 7= A FOAF—ARNIEH S
T oWs GEMIZ%RRZR) bHY, Fed NEDLHIZLTIOHL I ZTRL
TV, ARIER SIS,

L E2Y FedNow O#ha T 5, FedNow OEETNABALA L7-EICIX., T TIZ% < D4
BRI L TV B RO Y 7 _f A AT A (RTP : KPATHLTEE ST
% TCH 2EE) BBEIL TS H, 2028 FOBENTEN &\ ) 0, EERIZ SO
DBRFERINZINT 2T RERATZ L OF B Z 2 Te, — 5, REICEEIBRLAAE -
HBIECRN T, LRI ICE OFEFEEENAHO—ERIZHONWT Y =7 A
FETHMMLTWAZ EEHEZD &, KENICBT 2R ESTWHIEDLEEE
26D, BB, B Th T\ FedNow D/ /34 1y h7'a 7 F A%, 100 Z# x
BRSNS L T 5,

BENBLA ST & 72 o 7o v AT KT BIT 5 Fed OFREEREIZIZOWTIE, 2
B EEEBEER IR L2 v MO E > THHRBREWVIRV A THY . 51Xk
TEHELTVETN,

Q¥ [E NPA O#EhA)
FEIZBW L, BREFERO Pay. UK 23/ hOkE > AT A (FPS) X0, 7L VAT A
(Bacs) Zi#E LT\ 5, 2018 412 Pay.UK 73 FPS & Bacs Z#t& L2 Hi7=2 v AT A
T % NPA OFET vt 22 5hA L TLKE, NPA [3EENICEBIT DRFEED 1oL
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LTSN ED Bz, NPA QAT E#HINE 16 DL BV TH Y | 58E TILELEOH 5
AT AR, IS020022 DEEA% A Hig L T B4,

[R% 16 : NPA DEKRFE]

SEETHLARIED 2L BTER
BBZAT I RGOS

%ning arobust, resilient

snd scalabie plationn - Developing areal-time Delivering a safe, secure
1 e R 3 payment capability, creating 5 environment equipped to
and able to handle risin more choice for those who make help combat fraud and
€ and receive payments financial crime
payment volumes
Adoption of the 150 20022* Lowering barriers to Ensuring users benefit from
2 messaging standard, which 4 entry so more customers 6 efficiencies, for example using
will enable new capability, can access NPA services data to support innovative new
for example tracking and more easily and create services
tracing payments more choice for end users

| ISO200220#FA

(i : NPA 7 =7 %A b (A2 MIFEHERNEM)

F72, NPA OFEFERA—N—L AP —E 2L LT, DEREZHETE (CoP) XY 7
TR BRBHD (KE1TSH), NPAIX, a7 2T AT Al E IO — 1 "—1 A
—ERARERETZDIT —FT 7 F v — DML LTINS L5 >Tn2DH 00,
INHDOF—=NR—L A = RARDEHAIT, NPA OE T 0¥ 2 & i3jhgtEd S
TEY, T TIRBATY AT L N—AZ—HEN ED LTV D,

14 Pay UK 7 =791 h&M (https://www.wearepay.uk/programmes/new-payments-architecture-prog
ramme/)
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[ 17 : NPA D £1K1&]
3 What the NPA will deliver

The NPA offers a platform for new payment
products and services that has the potential to
transform people’s financial lives.

Accessible capability for clearing and settlement

The NPA will create an easily accessible clearing
and settlement capability. Because it will be open
for the whole market to use, its new core has
transformative potential for payments and financial
services. It makes possible the creation of new
services that deliver better experiences and value
for users and the industry.

Payment products

+ Priority Payment - standard for Payment
Service Provider (PSP) to PSP payment,
replacing the Single Immediate Payment (SIP)

* Instant Payment - new retail/e-commerce
product that requires a near real time response
from recipients

+ Same Day Payment - new payment product that
optimises processing capacity and cost

* Multi-Day Bulk Payment - payments are
processed over a three-day cycle and will be
available to customers early in the morning of
Day 3

LU 6, NPA OEZEIIVLT LLTEERBYIC

“The foundation for
payments innovation”

Overlay services

The NPA creates an entirely new opportunity for the market to innovate. Third parties will be able to use it to build
“overlay services”* that enhance payment experiences and make people’s payment experiences easier, richer and
more secure.

Pay.UK has already developed two overlay services:

Confirmation of Payee (CoP)

1 Launched in 2020, this name-checking service has been implemented by many UK PSPs. It
offers end users the ability to check the name on an account before a payment is sent, giving
them greater assurance that payments are being sent to the correctrecipient. It is also a
valuable tool in combating Authorised Push Payment (APP) fraud.

Request to Pay

2 This messaging service offers a new and more flexible way for bills to be settled between
people, organisations and businesses. Billers can request payment for a bill rather than
sending an invoice, and customers can choose how they respond. It has recently been
estimated that Request to Pay could save the UK economy £2-3 billion per year in reduced
billing costs.

* Overlay services are not part of the NPA core design

ZHUACERESR (CoP) &3Z3A
HIZK (Request to Pay) (&.
A=N=LAY—ERELTAIBD

(W - NPA T =7 A & (242 MIFHREM)

H#ATHRY, Fllae)F oA

ZDOEEIZ L) 202046 AlICHE S o AR —EIEINE D LISz, BITU 22
B FEENEME LT A - L A2 FHIC, FPS & Bacs O ST RES L. FTHIHOIC FPS

ZHEWL L, Z D% Bacs & DFEA
EET YRR
T > TilliE L7 & i L AL Pay. UK |
W > THREZIT O A Y v M DBFRTELTT O HH

NPA O~y & —
(Vocalink) (Z

IZ2OWT, %ODE@’%@&)T@%‘?‘% Lahnis, £,
ZRIL T, U A AR O BLA D BT H—

xt L. HE (PSR) IZ. Vocalink

DAY v~ ERIZDNE DR

B TIT2n & LT, Pay.UK OH L AN ZIRIT TR Y | Y)m & REICHEWTEROFHE

BB E 72> TN 516,

ZDOEIITEADE LA ERD > TS NPA Th 5755,
Euv AOHHE GO THRAIZ

ﬁj‘éo

WEEE D DA EEITHNT Tid, i
EEL RN TS, LUF T, OB & 220V THE

a. NPA [ZtR o8l 7 L—2 T —7

FEE ORGP AT 2MHIY R (PSR) 1%, NPA

WD EHICHOWT B BES LT

15 SR OV T, 2% v A LR — b 2021 (https://www.zengin-net.jp/company/pdf/report_202

1.pdf) &M,
16 Ia LO
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FBY ., 2020 45 HICEM Lo s a B E 2. 2021 4 12 HIZiE, NPA IR 2 Hfilo
T —LU—7 (IR FrARfax MAHRFEIZET RGOS 2AK LT, KE
DOFIZBWT, PSR %, Pay.UK & NPACIS (NPA OFZEx A > 7 TERSY) ZREES 5
VAT AR —IZR L, FIZ, UTFRER 18 ODNEEZKRDDHZ &L INTWND,

[RI% 18 : NPA [ZfR DR %I FH &)

5 Y =27)
VAT AR —E, AR R R EWET LR, BT o
TN, A RDOEIEE DO, P EADOWEIK T DD/ HRY

nNnbdbs,
(KBS Y 2 7))
HIETRE |« VAT AR X=BOEERE AT L EBDY R LGE. M
)Ry VAT KK UCAEERBNNMEE 5 2 X9 & L NPA OAifEZ EFT 5
AREMEN B D,
(TEELHHEF ) R )

VAT AR PO F— =L A —E R LD BB LS.
W= R— L A =R T DI —R—L AP —E R LD ARE
EEIMBNIME & R,

NPACIS (NPA O X722 A > 7 TERSy) OEERBAB X
O ERERBE L 2D 2 &,

NPACIS OF R ZEH 5 = &, 7=, FIAEHL, PSR 2
RO T S T b TIRET D 2 &

m$&4/m—va/%ﬁﬁﬁé#kgﬁﬂﬂﬂmsmﬁ

Pay.UK THL—NEEDDHI &,

NPA CIS O_> ' —H, NPA CIS (ZB# L7220 HAIC &
D, NPAITIRDIERCT —F 2R Lz 0 | s (S

bWk ay tEETe) ICBRLEZY Lk HicT5 2L,

gl A ) _X—=va Y OREDTD, HFRSCT — X & i

HY) e HECHGERENFIHATE D LT H 2 L,

mmCB@Nyﬁ—ﬁ'm@&ﬁvx%A%ﬁ~ﬂ~v4
P ERIEVED Y 3B 5845 NPACIS O /3220
NPA CIS Tm\mwtyzzkﬂwﬁbfgaﬁé_&o
Ny — |- NPACIS O & —3 L OBES 2% . NPA CIS
LIS DA — B 25 NPA CIS OFEITx L CARYICHEL
RNESITTH L,

(PSR it iz b & ICFBIRER)

17 PSR i #Has 3CE  (https!//www.psr.org.uk/media/yexfxxyn/psr-ps21-3-npa-regulatory-framework-p
olicy-statement-dec21.pdf) &M,
16


https://www.psr.org.uk/media/yexfxxyn/psr-ps21-3-npa-regulatory-framework-policy-statement-dec21.pdf
https://www.psr.org.uk/media/yexfxxyn/psr-ps21-3-npa-regulatory-framework-policy-statement-dec21.pdf

ZOHENBIE, NPA SBEFANTEE i, o —E 22 R IHIR L2V E S I
L7V PSR OEEIN S )in x5, Fio, FIAEHZEAL Tk, ERRolEh, O1 771
-3 R bR S Z L. @NPA OBHNHEEICET 2007528, @
BE~DY—ERCB T 552 EDRNIE, QFHTPHRERbLDICTEZ L, G
MGREDOEAL B EZ - DIZT D2 L, WV olif bbb RSN TEHY , e
207 % Vocalink |2k L CEEE XA TWAHEBATU AT A (FPS%) O3 R M % B
BIZ Pay. UK ([ZIRE S B W ERNIRES TV 5,

7k, MR ERONE LIE U2 R Sl iagicxt LTk, 28 ORRE NS =
AU EREFEELNTEY, ZIE PSR OGEHZEFRTHLDOTH-T7=, —FH T, —#D
BN DIZ BRI NTWAD U A7 ZBERITH » EEITITE Z DIz W L. PSR O
TANFFESNIZY A7 IS LT bDITTREZ L FMlRL— L TR EH LW
REARETREITOHDLHZ L, LvolBERbIERSIN TS,

ZOFHEHIZH ES5E, PSRIL, PayUK & & bR —RELZED DL Z & LT
ol

b. NPA ® RFP

2022 45 H., Pay.UK X, NPA (2125 RFP (Request for Proposal) % %EfiL7-& =
%nNVﬁHW%mﬁﬁ%ot:&%ﬁﬁbt%%%Kovfﬂ%%#?ﬁ@w%®®\
David Pitt =it B B IIAHICE L, (N F = o0& L2155 Z Lk, NPA 7'r
ﬁ?AmeOTEE@v4wzb~/f%D\:@12ﬁﬂﬁ&$ﬁﬁ@%~b@%ﬁ@
TELDTHD, ISEN D STe_N U F—L L HIT, REDFEERORNKZRND 2D )
IR Y 2= a v E RO DHTZR T 2= KA Ao, ] EaA FLTEY, &
MWL TWEHET e B ANBHOEEH L2 L0839 DR 5,

=77 L, AR B0 NPA (28T FPS & BACS OFEAIZ A% S, 2401E FPS
EEETDHEINT L EEEE 2D L, 4O RFP X, FPS OFELITK 721 D L 52
INnb,

BB, ABDOAT P a— O TIE, MER 19D LB L ENTEY, 2024 FHOK
LG - BATE T2 BIEL, LA ED LN TWD,

18 Pay. UK 7 =741 b (https:/newseventsinsights.wearepay.uk/media-centre/press-releases/pay-uk
-moves-to-the-next-phase-of-delivery-for-the-new-payments-architecture-programme/) 2z,
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NPATRENBELA 2 TOEEIENPAICFEAT
NPA build commences. \/
Regulatory support e PA . All payments
ELCJC LI G :::ilfci:): g:nsthe :aynittz‘:;rt to i ate
initial design. NPA T to NPA.
2022 | 2023 | 2024 | 2025

RFP issued and
vendor

NPA Go-Live. Full
assessment.

migration ready.

\{endor contract /’7
signed. NPANDIBITR T

(K - NPA 7 =71 b (342 MIFHREM)

c. F—_"—Lb AP —E R

RO LB NPA O —_—L A =R L L TIESIT ST DZEN
RBEIHY 7 =X MZOWTIR, TTIBUTO VAT L& N— R ZHFEPED T
Do

HEOZ I O JEMEZRIT Pay UK IZXL > TEEL—APKESNTED, £72, 2019
FLIRE, KBFERIT 6 171X, M4/F (PSR) ICL > TRABIWHINADY TV A LA A
v b 27 A (CHAPS 53X OVFPS) ICBIT 2 FMEREEOR AN EH LS TV 5D

[ 20 : EED CoP DHEEELS A —]

MATCH
Name provided
matches the account

CLOSE MATCH

The process starts Check the details again or contact

when a payer sets the payee before proceeding
up a new payee
(or amends details @{ ® NO MATCH

for an existing payee) Check the details again or contact
the payee before proceeding

—E. KEPD—EL. NOT AVAILABLE
A—E. FAARTID Circumstances include technical

4BRETRE issues or service not enabled

(i : PSR V=7 %A b (2 A2 MIFHF/EMN)

PSR 1E. SEUN DR 28N U= AR ot 2B Ot 247> Tk, O%
BN O JERER IR A AR DRI 2D S RN D 2 & @Z B 1 FEMERS % F i
LTCWA LR O O FEOREFHANED LTS Z L, @A AEHKZRICE > TR
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FEADHEE NS LTWAZ L, ZHELTWAL, F7-. ZofEE2 S &1, PSR I,
ZHNDEHEROBENRE 20D 7 NV—T12550, 25 L CTIERT A2 L a2
EIT L1 LY 2022 45 AIZBR L2 (X3 21 27) 20,

(R 21 : TP BEICS (T2 ZIMAOEREZRORE]
Fe S LIREH PIE 2
A Z BT D FEMR OB 1k O TRIBEE N R &
UV 50 D4 Rl BE A
E1TL—7 2023 -6 A o USRS G E b Z LITXY FPS
DZ BN N EMERR D J1 38— (5| B~_—2R)
1% 92% 75 99% K,
g2)L—7 2024 -6 H - XA T (350 LLE) DOAmikERE,

(PSR it ik & & & IC E B 1ERR)

(% 22 . ZFEAOEERIZHRS INETOHTE)

AIREIRITAD —EB DRI T
ERLRIL fFEZm
PHASE 2
SD10 issued to SD10 banks commit SD10 banks PSR issues PSR to review consultation
the six largest Non-directed to Phase 2 presence confirm Phase 2 SD11 to end responses and consider
banking groups SD10 varied PSPs join COP by end 2021 presence® dual running  consulting on mandating SRD

w20 = M
J Lo o)

@ DEC Qz i)
b 2021 w 2022 | o

PSR collects Widespread Phase 1 enrolment Phase 2 PSPs PSR consults PSR to consult on
periodic data from implementation closed for new begin to join on ending dual directing further
SD10 banks of SD10 entrants Phase 2 running PSPs to join CoP
* Five of the six SD10 banks confirmed their presence | J
1 _
. EEARILA RS
EFHIFILADZHD il e

AT hHO#ER

(i : PSR Wi (= 4 > MESERNEM))

MR ORBRIEE TIEH Db OO, HEIZIBWTIE, ZHA MR 4T O 4Rk
BIHCIRWTHALE R Z e PRRS, ZHRAAEHEA STV ETO X I TE S
ORENGEVIRIUIZESS b D EEZ BND,

19 PSR it i (https//www.psr.org.uk/media/gclbfval/psr-cp22-2-requirements-for-further-particip
ation-in-cop_may-2022.pdf) ZH#,
20 7 |-,
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https://www.psr.org.uk/media/gc1bfva1/psr-cp22-2-requirements-for-further-participation-in-cop_may-2022.pdf
https://www.psr.org.uk/media/gc1bfva1/psr-cp22-2-requirements-for-further-participation-in-cop_may-2022.pdf

—HDOXHNY 7 = A MZOWTIE, 2020 45 A, PayUK I2X > T, BEFOBEEIRFE
VAT AERRE LT L= AT = PREINTND2L, 207 L—AU—27 %, KH
DEOBREGRFE VAT LB UL TCEZETLIHEMA v -V LITRRY BaRFY
AT EADE—=NR—L AP —ERL LT, XUV I ZANEZEATIHEDA vE—FE
W=V EEDELOTHD, ZHICEL, Aiko Fed @ X 912 Pay. UK (3F {2
2B THV2 Y 7 =X NOFIENEEZEZX 2FAOU = 7% A FHEAK ST
% (X% 23 M),

(K% 23 : XUV TR NERY T TYA K]

A FLEXIBLE WAY TO MANAGE BILLS

Request to pay

(HH#t : Request to pay 7 =7 %A k)

21 Pay UK 7 =7 %1 bk (https!//www.wearepay.uk/what-we-do/overlay-services/request-to-pay/) =
i

o

22 Request to Pay 7 =7 %1 bk (https://www.requesttopay.co.uk/) =M,
20


https://www.wearepay.uk/what-we-do/overlay-services/request-to-pay/
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(R 24 : X3 7 TR +DHFE]

BFEADDIZ,
UIIAMER(E

v &8

v ZINER

v ZI\HARR

v (IEEH (EREE)

==

Billers will be able to
send regular bills to
customers using
request to pay.

Payer’s status
is updated

a8 3

Billers can then either:

«Choose whether to
grant an extension

® Payall
«Discuss further ® Pay part
* Close request once full ® Request extension @
payment received @ Decline ®
@ Send amessage @

These can include:
Bill amount
Payment reference

Due date

Any attachment (e.g. an invoice)

2.

Payers can choose from
five different options:

4

*Please note: Request to pay does not
change the payer’s legal obligations

VIIZA NS TR E.

BUF 520AT3a 53R,
v 2EZIN

v —EZIA0

v ZINWVEREER

v B

v Ayt—IR{E

(HHh : Pay. UK v = 7% A & (242 MIFHREM))

LinL7edn, PSR 7S/ (PSR ACEDMUIZAMNED T R8A YU —3%) 7Y 2022 4F
4 FIZAFR LT, IRFICBIT 2 2B L LR — R8Oz W Tix, Eid7 L—
LU= MNERINTWRWE (MFE 25 ) MEMINTRBY, ST K 238D
7 A N OHEEIZEEL BICHM LTV E L5 Th B,

23 PSR /3L LA"— b (https!//www.psr.org.uk/media/x3tjjujl/psr-panel-dpi-report-may22.pdf) %
e

No
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PayUK O7 L — AT —7 OEKITES, 7L —LT—27 %F|
AL TH—ERZRME L T AEERITEITV R,

KN 7 = A SR DT, SRR TE A B EIAALTH
—bERAZEMTILENRSH Y, JRH#ETOR M2 Uik, &
ELFH LRV, —F, REAORN=— NN & a5
2 SRATINS B — B X ORBIICIHIRA 72 B8 5 R T D,
B, XY 7= A NMIE#E LY —E AR, Pay.UK O 7 L
— LT —Z IR LT b Tt A LTS,

BAK

PayUK O7 L—LU—7 OFPEEBEICTHZ LT 1ODF
SHEOAMME HETHDLN, #HTHZLICLY, FiRickBTs2XY 7=
A NOBGFEGIRT 2 U A7 IXETRETIERV,

(V=71 bab &IZHHRIER)

Pay UK (T & 2 A0 2 F R EF SN L O A 7 2 A PO 7 L—L U —7
R L TRV BIE, BERFE VAT LB LR 7 =2 MZ
DNT, BIZHERCTEEDZITANONAS LDIZR DD, THZFH=—ARH DD,
FRIAMEZRILE E A D, 72720, Pay UK O 7 L— AU —Z 3R TIEN0 TH Y |
LSl a— A=A RETRELOFE L —HEH L2 L b, KEOBEN L HHE T, TR
S HSFo T DD, —FOIIAY 7 A FEHWZ 5 OJEREBENT TICESR LT
WHDLMRENIZEWTIE, LVEEIC=—AEZAMOIMNERND D EEZ D,

LLEDS NPA # B0 &< BIEOEM TH Y | Hha RiEITH Y 20366, FPSO Y ==
— 7 JZ T TIRAKR[EIZAD 525 5, PSR HoaRENT-EE D KL 912 Pay UK
WAL, BiFL A s X—=a VRS 5 NPAEID EIFHTH < o, 4%0
EZEH Lzuy,

@ _[FE[FEHE O Ey A

FAMNENC BT D E BRI T AT MR DHENE & LT, MAICHER SNHEDH TV DDA,
TEHMOWRFE AT LAOBEETH D, 9 LoEEX, G20 O v AR —F —kEUE
WM 7a— Ry 7EH RO HLTED LN TEY, E£E&E0bEeE CICHAES
LBAEOEEREZHEL, LV R EEIELZLZHBL TV,

TEBE OB T, BRIy v TR —v D PayNow (ZBE L 7= HuflAx &, KE o TCH &
®J > EBA CLEARING O#EEIZfR D BGAA D, 2 SOEhZx N Z Hd Tk, LIF
TiX, ZNH 2O HONWTEET S,
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a.> W R —/L PayNow O _[E|[##HE

ZEFEEE O T, AR BHAN L BTV DT, & R — Vv O R
FEEDT —HAX—AThD PayNow &, YA BT HREOY—ERXTHD
PromptPay DEETH 5,

PayNow (%, AiD Y 7V H A A_A A b AT A (FAST) 12V v 7 S —F
ATHY | BEITIRAF O EFEE 72 AN19252 L T, FAST 2@ L7 ike R TE
%o 2018 ARy U AR —/VERVE R (MAS) & % A HhdedifT (BOT) OB TRESN
TURE, R OEOHEFITORKIIR LT, #HFEFEE T TEeENnTEL L5102 L%
HryE U CTHamn D Hbiv, 2021 454 H, X3k 26 D) 72H T PayNow & PromptPay
DD BRAG L 7224,

(B35 26 : PayNow—PromptPay E¥EDHEE])

(o HHR—)
DBS Bank
Oversea-Chinese Banking Corporation
United Overseas Bank
#%PayNow (295 12 OFITD 5 H 3 DERITHRBN,
S INER1T (ZA1)
Bangkok Bank
Kasikornbank
Krung Thai Bank
Siam Commercial Bank
¥ Prompt Pay (221325 21 OFITD 5 4 DEEITHSAN,

VYA E S AR OEE EREFIL T A Y720 1,000 277K

EEER
—/L RV E7213 25,000 /3— (85,000 ),

FHH - R, ST D ISR TR L O TR 2 1,

(ABS 7 =74 A Fab LICHBRIER)

24 ABS 7 =7 %A bk (https://www.abs.org.sg/docs/library/paynow-and-thailand-s-promptpay-complet
e-the-world-s-first-faster-payment-systems-linkagee2a5aa9f299c¢69658b7dff00006ed795.pdf) %,
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(AR 27 : SoHR—IDSZAIZEET BEEDVATLEDA A=)

EEAIC, FERFTOED
T AR OREEIRD

IREARTE
. rtSG " Participant
articipan
N
1. Sends Proxy P [E— 2. Resolve Proxy
Lookup request lookup and
P req provide details
3. Initiates Funds PayNow PromptPay
Transfer - ——
4a. Acts on the
f—e e
Funds Transfer
5. Recei e = = == - -

. Receives a e e e e = ] request and process.
confirmation of 4b. Returns a
success funds = - - - - confirmation after
transferred acceptance

ZRAUCEE TR
HRICEEOWT, E=d® ABRDTTULE%:
HEERIT(CEAS

(8 : NETS (Network for Electronic Transfers) &kt (2 £ > MIFHRFNEM))

PayNow & PromptPay DI\ T, EEEORITRIOESBENIL, KFK 28 D LB
D, IV L RRITERA L2 TIThil T\ b2, Zo7dh, FAST &7 HEW
DEEPRFE AT LA ENEEEGE L Do Tided, HxzEifTiogses
BT, UTAEA LN AY N AT A EFRRDIMAMAPFHEL TV D EHE
2D, Thbb VU HR—=VERNICBW T EEGEE DT — % X—2Z (PayNow)
EUTNEADNA A BT AT A (FAST) (3 L TRESATH L o0, [EEs
BIZBWTE, Fe AR EACHEE S, H< ETT—F_X—AFELEE LT
LDHbDEFERXD,

25 NETS &%} (https://www.bancaditalia.it/media/agenda/convegni-2021/Cross-border_Lau.pdf?langu
age_id=1) &M,
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ShNETHRCE)EINEZ
HUL2D, ExFCELEE
([&Settlement Bank &DFE
T

BAU / Mature Phase
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